FAITHFUL PERFORMANCE BOND
CITY OF MENIFEE, STATE OF CALIFORNIA
(Government Code Section 66499.1)

FOR: Streets and Drainage $_6.454.000.00 Tract Map 32102-1
Riv. Co. Flood Control $ 509,000.00 Other Proj. Ref IP19-053
Water System $__ 663,500.00 Bond No. ES00007019
Rec. Water $__ 191,500.00 Premium $ 31,260
Sewer System $ 518,000.00
Total $_ 8,336,000.00

Surety ___Everest Reinsurance Company Principal __Pulte Home CompanyLLC

Address 461 5th Avenue Address __ 27401 Los Altos, Suite 400

City/State New York, NY City/State _Mission Viejo, CA

Zip code 10017 Zip 92691

Phone  646-828-5014 Phone (951) 538-5835

WHEREAS, the City Council of the City of Menifee, State of California, and Pulte Home
Company, LLC. (hereinafter designated as “principal”) have entered into, or are about to
enter into, the attached agreement(s) whereby principal agrees fo install and complete the
above designated public improvements relating to _Tract 32102-1 , which agreement(s),
dated ,is/are hereby referred to and made a part hereof; and,

WHEREAS, said principal is required underthe terms of said agreement(s) to furnish bond(s)
for the faithful performance of said agreement(s);

NOW, THEREFORE, we the principal and _ Everest Reinsurance Company , as
surety, are held and firmly bound unto the City of Menifee in the penal sum of Eight Million,
Three hundred Thirty Six Thousand, Dollars, ($_8,336,000.00) lawful money of the United
States, for the payment of which sum will and truly be made, we bind ourselves, our heirs,
successors, executors and administrators, jointly and severally, firmly by these presents.

The condition of this obligation is such that if the above bonded principal, his or its heirs,
executors, administrators, successors or assigns, shall in all things stand to and abide by, and
well and truly keep and perform the covenants, conditions and provisions in the said
agreement(s) and any alteration thereof made as therein provided, on his or their part, to be
kept and performed at the time and in the manner therein specified, and in all respects
according to theirtrue intentand meaning, and shall indemnify and save harmless the City of
Menifee, its officers, agents and employees, as therein stipulated, then this obligation shall
become null and void; otherwise, it shall remain in full force and effect.

As a part of the obligation secured hereby and in addition to the face amount specified
therefore, there shall be included costs and reasonable expenses and fees, including
reasonable attorney’s fees, incurred by the City of Menifee in successfully enforcing such
obligation, all to be taxed as costs andincluded in any judgmentrendered.



FAITHFUL PERFORMANCE BOND

The surety hereby stipulates and agrees that no change, extension of time, alteration or
addition to the terms of the agreement(s) or to the work to be performed there under or the
specifications accompanying the same shall in an ywise affectits obligation on thisbond, and
it does hereby waive notice of any such ch ange, extension of time, alteration or addition to the
terms of the agreement(s) or to the work or to the specifications..

Surety further stipulates and agrees that the provisions of Section 2845 of the Civil Code and
commencementof construction are not conditions precedentto su rety’s obligations hereunder
and are hereby waived by surety.

When the work covered by the agreement(s) is complete, the City of Menifee will accept the
work and thereupon, the amount of the obligation of this bond is reduced by 90% with the
remaining 10% held as security for the one-year maintenance period provided for in the
agreement(s).

IN WITNESS WHEREOF, this instrument has been duly executed by the principal and su rety
above named, on January 4th ; 2021 :

NAME OF PRINCIPAL: Pulte Home Company, LLC

AUTHORIZED SIGNATURE(S):
SEE ATTACHED

By:

Name: D. Bryce Langen
Title; VP & Treasurer
(IF CORPORATION, AFFIX SEAL)
NAME OF SURETY: Everest Reinsurance Company

AUTHORIZED SIGNATURE: _ <& %=
Jeremy Polk, lts-Attorn ey@-Fa){’ Title

(IF CORPORATION, AFFIX SEAL)

ATTACH NOTARIAL ACKNOWLEDGMENT OF SIGNATURES OF PRINCIPAL AND
ATTORNEY-IN-FACT.



executed this H% day of M, , 2020.
o @)

Oz

Pulte Home Company, LLC

PRINCIPAL

P, —

BY: D. Bryce Langen, VP & Treasurer

Notary Attached



ACKNOWLEDGEMENT

State of Arizona
County of Maricopa
On !/ ‘1’{/ 202 before me personally appeared Jeremy Polk whose

identity was proven to me on the basis of satisfactory evidence to be the person
who he or she claims to be, and acknowledged that he or she signed the attached
document.

- \ e
£

Notary Signature

Matthew Stanton Erra

Commission Expires March 9%, 2022
Notary Public State of Arizona
Maricopa County

Matthew Stanton Erra
My Commisson Eapiras o_meuzuzz
ommigsian [umbar 203332566




ACKNOWLEDGEMENT BY PRINCIPAL

STATE OF GEORGIA)
) Sss.

COUNTY OF FULTON)

This record was acknowledged before me on January 4, 2021, appeared D.
Bryce Langen, VP & Treasurer of Pulte Home Company, LLC, who provided
to me on the basis of satisfactory evidence to be the person who appeared
before me and is personally known to me.

WITNESS my hand official seal.

SHIRLEY E HUTCHINS

%&@ %%/»—4_ Notary Public - State of Georgia ;
Fulton County 9

ng nature of ﬁotary Public d My Commission Expires Mar 18, 2022

Shirley E. Hutchins
Notary Public State of Georgia
My Commission Expires: March 18, 2022



LVERESN,

POWER OF ATTORNEY
EVEREST REINSURANCE COMPANY
DELAWARE

KNOW ALL PERSONS BY THESE PRESENTS: That Everest Reinsurance Company, a corporation of the State of Delaware
(“Company”) having its principal office located at 477 Martinsville Road, Liberty Corner, New Jersey 07938, do hereby nominate,
constitute, and appoint:

Jeremy Polk, Matthew Erra

its true and lawful Attorney(s)-in-fact to make, execute, attest, seal and deliver for and on its behalf, as surety, and as its act and deed,
where required, any and all bonds and undertakings in the nature thereof, for the penal sum of no ene of which is in any event to exceed
UNLIMITED, reserving for itself the full power of substitution and revocation

Such bonds and undertakings, when duly executed by the aforesaid Attorney(s)-in-fact shall be binding upon the Company as fully and to
the same extent as if such bonds and undertakings were signed by the President and Secretary of the Company and sealed with its
corporate seal.

This Power of Attorney is granted and is signed by facsimile under and by the authority of the following Resolutions adopted by the Board
of Directors of Company (“Board") on the 28th day of July 2016:

RESOLVED, that the President, any Executive Vice President and any Senior Vice President and Anthony Romano are
hereby appointed by the Board as authorized to make, execute, seal and deliver for and on behalf of the Company, any and all bonds,
undertakings, contracts or obligations in surety or co-surety with others and that the Secretary or any Assistant Secretary of the Company
be and that each of them hereby is authorized to attest to the execution of any such bonds, undertakings, conlracts or obligations in
surety or co-surety and attach thereto the corporate seal of the Company.

RESOLVED, FURTHER, that the President, any Executive Vice President and any Senior Vice President and Anthony
Romano are hereby authorized to execute powers of attorney qualifying the attorney named in the given power of attorney to execute, on
behalf of the Company, bonds and undertakings in surety or co-surety with others, and that the Secretary or any Assistant Secretary of
the Company be, and that each of them is hereby authorized to attest the execution of any such power of attorney, and (o attach thereto
the corporate seal of the Company.

RESOLVED, FURTHER, that the signature of such officers named in the preceding resolutions and the corporate seal of the
Company may be affixed to such powers of attorney or to any certificate relating thereto by facsimile, and any such power of attorney or

certificate bearing such facsimile signatures or facsimile seal shall be thereafter valid and binding upon the Company with respect to any
bond, undertaking, contract or obligation in surety or co-surety with others to which it is attached.

IN WITNESS WHEREOF, Everest Reinsurance Company has caused their corporate seals to be affixed hereto, and these presents to
be signed by their duly authorized officers this 28th day of July 2016,

Everest Reinsurance Company

Melooe (A

Attest: Nicole Chase, Assistant Secretary By: Anthony Romano, Vice President

On this 28th day of July 20186, before me personally came Anthony Romano, known to me, who, being duly sworn, did execute the above
instrument; that he knows the seal of said Company; that the seal affixed to the aforesaid instrument is such corporate seal and was
affixed thereto; and that he executed said instrument by like order,

LINDA ROBINS / ‘;‘
Notary Public, State of New York [V

: 3 E
No 01R06239736 7 e j" 7 Zm_‘_ﬂ/
b

Qualified in Queens County
Term Expires April 25, 2023

Linda Robins, Notary Public

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said Ccmpany, at the Liberty Corner, this 4th day
of January 2021

ES 000104 16



